NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Adroit Biomed Limited

Report on the Audit of Special Purpose Financial Statements of Adroit Biomed Limited
Opinion

We have audited the accompanying Special Purpose Financial Statements of Adroit Biomed Limited
(“the Company”), which comprise the Balance sheet as at March 31, 2026 and the statement of
profit and loss (including other comprehensive income) for the period from April 23, 2025 to March
31, 2026, and notes to Special Purpose Financial Statements as required by Indian Accounting
Standard (Ind AS) and other accounting principles generally accepted in India (hereinafter referred
to as “Special Purpose Financial Statements”).

In our opinion, based on our audit and according to the explanations given to us, the aforesaid
Special Purpose Financial Statements present fairly, in all material respects, the financial position
of the Company as at March 31, 2026, and its financial performance for the period from April 23,
2025 to March 31, 2026, in accordance with Ind AS and cther accounting principles generally
accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”) issued by the Institute of Chartered Accountants of India
(ICAl). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the Special Purpose Financial Staternents, and we have fulfilied our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Special Purpose Financial Statements.

Management’s and Board of Director’s Responsibility for the Special Purpose Financial Statements

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these Special Purpose Financial Statements prepared in accordance with Ind AS
prescribed under Section 133 of the act and other accounting policies generally accepted in India.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records.

In preparing the Special Purpose Financial Statements, the Company’s Management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but fo do so.

The Company’s Management and Board of Directors are responsible for overseeing the Company’s
financial reporting process.
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Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financiat
Staternents as a whole are free from matertal misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs witl always detect a material
misstatement when it exists.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Special Purpose Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

ifi) Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures.

iv) Conclude on the appropriateness of Management’s use of the going concern basis of accounting

v)

and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Special Purpose Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Special Purpose Financial
Statements, including the disclosures, and whether the Special Purpose Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeabie user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Company with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Restriction on use

These Special Purpose Financial Statements have been prepared solety for the purpose of preparation
of consolidated financial statement of Holding Company. These Special Purpose Financial Statements
are not the statutory financial statements of the Company. As a result, these Special Purpose
Financial Statements may not be suitable for any other purpose. Our report must not be copied,
disclosed, guoted, or referred to, in correspondence or discussion, in whole or in part, to anyone
other than the purpose for which it has been issued without our prior written consent.

For Nikunj Raichura & Associates
Chartered Accountants
ICAl Firm Registration Number: 158531W

N A Raichuzi

Nikunj Raichura

Proprietor

Membership Number: 180493
UDIN: 261804930NSPCH1834

Place: Mumbai
Date: May 26, 2026
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Adroit Biomed Limited
Special Purpose Balance Sheet as at March 31, 2026
(All amounts are in % millions, unless otherwise stated)

Particulars Note no. i
March 31, 2026
ASSETS
Non-current assets
(a} Property, plant and equipment 3 0.6
{b) Right of use assets 4 7.9
{c) Intangible assets 5 0.5
{d) Financial assets
(i) Other financial assets 6 2.2
{e) Deferred tax assets {(net) 7 103
{f) Income tax assets {net) 8 0.6
Total non-current assets 22.1
Current assets
{a) Inventories 9 82.8
(b) Financial assets
{i) Investments 10 12.4
{ii) Trade receivables i1 88.2
{iii} Cash and cash equivalents 12 1.3
{c) Other current assets 13 8.0
Total current assets 192.7
TOTAL ASSETS 214.8
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 14 4.4
{b) Other equity 15 98.2
Total equity 102.6
Liabilities
Nen-current liabilities
[a) Financial liabilities
(i) Lease liabilities a3 2.6
(i) Other financial liabilities 16 3.9
{h) Provisions 17 7.4
Total non-current liabilities 139
Current liabilities
{a) Financial liabilities
(i} Lease liabilities 33 5.8
(i) Trade payables
-total outstanding dues to micro enterprises and small enterprises; and 18 213
-total outstanding dues to creditors other than micro enterprises 248
and smail enterprises )
(i) Other financial liabilities 19 313
{b) Other current liabilities 20 11.4
{c} Provisions 21 3.7
Total current liabilities 98.3
Total liabilities 112.2
TOTAL EQUITY AND LIABILITIES 214.8
Material Accounting Policies 2
The accompanying notes are an integral part of these special purpose financial statements 3to 45
As per our report of even date attached
For Nikunj Raichura & Associates For and on behalf of the Board of Directors of
Chartered Accountants Adroit Biomed Limited
ICAl Firm's Registration Mo: 158531wW CIN:U22100MH2009PLC197761
N. A Raichuss , U(::@ X]'—”UL
Nikunj Raichura Nitin Agrawal Aniruddha Singh
Proprietor Director Director
Membership No.180493 DIN: 08120162 DIN: 09137325
Place: Mumbai Piace: Mumbai Place: Mumbat

Date: May 26, 2026 Date: May 26, 2026 Date: May 26, 2026



Adroit Biomed Limited
Special Purpose Statement of Profit And Loss for the period from April 23, 2025 to 31 March 2026
{All amounts are in % millions, unless otherwise stated)

For the period from

Particulars Note No. April 23, 2025 to
March 31, 2026
Income
(a) Revenue from operations 22 536.6
(b} Other income 23 2.6
Total income (A) 539.2
Expenses
(a) Purchase of stock-in-trade 24 237.9
{b) Changes in inventories 25 (37.0)
(¢) Employee benefits expenses 26 96.4
(d) Finance costs 27 2.6
(e} Depreciation and amortisation expenses 28 5.6
(f} Other expenses 29 242.5
Total expenses (B} 548.0
{Loss) before exceptional items and tax €= (A-B) (8.8)
Exceptional items (D} 2.8
(Loss) before tax E = (C+D) (11.6)
Tax expense (F)
(a)} Current tax 7 13.8
(b} Deferred tax credit (net) (6.3)
Total tax expenses (a+h) 7.5
(Loss) for the period G = (E-F) (19.1)

Other comprehensive income {H)
Iltems that will not be reclassified to profit or loss

-Remeasurement of net defined benefit plans (2.0
-Tax effect of above 0.5
Total other comprehensive {income) for the period, net off tax {1.5)
Total comprehensive (loss) for the period | = (G-H) (17.6}
Earnings per share (basic and diluted) for the period (FV of % 10/- each) 30 (43.67)
Material Accounting Policies 2

The accompanying notes are an integral part of these special purpose financial statements 3to45

As per our report of even date attached

For Nikunj Raichura & Associates For and on behalf of the Board of Directors of
Chartered Accountants Adroit Biomed Limited
ICAl Firm's Registration No: 158531wW CIN:U22100MH2009PLC197761

N.A Raichuth ,

— .

Aniruddha Singh

Y

Nikunj Raichura

Proprietor Director Director
Membership No.180453 DIN: 08120162 DIN: 09137325
Place: Mumbai Place: Mumbai Place: Mumbai

Date: May 26, 2026 Date: May 26, 2026 Date: May 26, 2026



Adroit Biomed Limited

Special Purpose Statement of Cash Flows for the period from April 23, 2025 to March 31, 2026

{Alt amounts are in X mrillions, unless otherwise stated)

Particulars

For the period from
April 23, 2025 to March 31, 2026

A) Cash flows from operating activities

(Loss) before income tax :
Adjustments for :
Depreciation and amortisation expenses
Provision for gratuity and compensated absences
Provision for bonus
Pravision for late payment to MSME parties
Praperty, plant and equipment written off
lnterest expense
Interest income
Interest on income tax refund
Gain on sale of investments (net}
Gain on fair value remeasurement of investments [net)
Bad debts
sundry balance written back
Allowance for expected credit losses
Sundry balance written off
Operating profit before waorking capital changes
Changes in working capital :
{Increase) in trade receivables
{Increase) in inventories
increase in trade payables
{Increase) in other non-current financial assets
{Decrease) in provisions
{\ncrease) in other current assets
Increase in other current financial liabilities
increase in ather current liabilities
Cash {used in) operations
Tax {paid} (net of refunds}
Net cash {used in) operating activities

B) Cash flows from investing activities
Purchase of investments
Sale of investments
Interest on income tax refund
Net cash (used in) investing activities

C} Cash flows from financing activities
Principal repayment of lease liabilities
Interest paid
Issuance of equity shares
Securities premium on issuance of equity shares
Net cash generated from financing activities

D) Net increase in cash and cash equivaients (A+B+C}

E) Cash and cash equivalents as at the beginning of the perlod
F} Cash and cash equivalents as at the end of the period (D + E} {refer note 2 below)

(11.6)

5.6
5.8
2.6
0.7
0.1
23

0.2)

{0.0)

(1.1}

{0.5)
2.9

(0.1}
8.9
0.2

15.6

{18.5)
(36.9)
11.7
{0.2}
(2.3)
©.5)
15.2
9.3

(5.6}
{13.4)

{20.0)

{75.5)
75.0
0.0

(0.5)

{4.8)
(2.2)

o1
49.8

42,9

224
(21.1)

1.3




Adroit Biomed Limited
Special Purpose Statement of Cash Flows for the period from April 23, 2025 to March 31, 2026
{All amounts are in X millions, unless otherwise stoted)

MNotes:

1) The above cash flow statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard {Ind AS 7) - "Statement of Cash

Flows"

2) Components of cash and cash equivalents for the purpose of cash flow as per IND AS 7 are as under:

As at

Particulars March 31, 2026

As at
April 23, 2025

Balance with banks in current accounts 1.0
Cash on hand 0.3
Loan repayable on demand from bank =

0.4
{21.5)

Totai cash and cash equivalents 1.3

(21.1}

3) Debt reconciliation statement in accordance with IND AS 7 :

Particulars

As at April 23, 2025

Cash flows during the period {net)
Non-cash items

As at March 31, 2026

Material Accounting Policies 2
The accompanying notes are an integral part of these special purpose financial
statements 3 to 45

As per our repoit of even date attached

Lease liahilities

13.4
{4.8)
{0.2)

3.4

For Nikunj Raichura & Associates for and on behalf of the Board of Directors of

Chartered Accountants Adroit Biomed Limited
ICAl Firm's Registration No: 158531W CIN:U22100MH2009PLC197761

N A Rasdrwen,
Nt

Nikunj Raichura Nitin Agrayval
Proprietor Direttor

Membership No.180493 DIN: 08120162
Place: Mumbai Place: Mumbai

Date: May 26, 2026 Date: May 26, 2026

. | el

=

Aniruddha Singh
Director
DIN: 09137325

Place: Mumbai
Date: May 26, 2026
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Adroit Biomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026
(All amounts are in % millions, unless otherwise stated}

1.Corporate Informatlon
Adroit Siomed Limited {"the Company"] having CIN: U22100MH2009P1.C197761 and registered office at F-115, 1st Floar, Kanakia Zillion, BKC Annex, LBS-CST Road, Kurla West Mumbai - 400 670,

Maharashtra, india was incorporated on 10th December 2009 under the provisions of Companies Act, 1956, The Campany 15 engaged in the business of trading in pharmaceuticals focusing on
dermato-cosmetology products,

2. Material Accounting Palicies

Basis of preparatlon, measurement, material accounting policies, key accounting estimates and judgements

Basis of Preparation

The special urpose financial statements of the Company as at and for the year ended March 31, 2026 have been prepared in accordance with Indian Accounting standards ('Ind AS'} notified by
the Ministry of Corporate Affairs pursuznt to section 133 of the Companies Act, 2013 (“Act’} read with Rule 3 of the Companies {Indian Accounting Standards) Rutes, 2015 {as amended) and the
relevant provisions of the Act.

The Financial statement are preparad in Indian rupees rounded off to the nearest millions except for share data and per share, unless otherwise stated.

Current vs non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on current / non-current classification. An asset is treated as current when it is:
a} expected to be realised or intended to be sotd or consumed in normal operating cycle;

b} held primarily for the purpose of trading;

c) expected to be realised within twelve months after the reporting pariod; or

d) cashar cash equivalent unless restricted from being exchanged or used to settle a liability for at least tweive months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current whaen :

a] itis expected to be settled in normal operating cycle;

b) itis held primarily for the purpose of trading;

¢} itis due to be settled within twelve months after the raporting period; or

dy thereis no uncanditional right to defer the settlement of the lizbility for at least twelve months after the reporting period.

All other liabilities are classified as non-current. Deferred tax assets/liabilities are classified as non-current in accordance with Ind AS 12.

A} Property, plant and equipment
Initial recognition and measurement
Iterns of property, plant and equiprent, that qualifies as an asset is measured on initial recagnition at cost. Following initial recognition, items of property, plant and equiprment are carried at its

cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment comprises of its purchase price including taxes {other than those subsequently recoverable from tax authorities), dutles, freight and other
directly attributable costs of bringing the asset to its working condition, Any trade discounts and rebates are deducted in arriving at the purchase price.

Cost of the assets also includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use incurred up to that date,

Subsequent measurement
The Company follows ‘Cost model for subsequent measurement, Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is

probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. Al other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Depreciation

Depreciation on the property, plant and equipment is provided over the useful life of assats as specified In Schedule il ta the Companies Act, 20113 using straight line method. praperty, plant and
eguipment which are added / dispesed off during the year, depreciation Is provided on pra rata basis with reference ta the date of addition / deletion.
The estimated useful lives of the assets are as follows:

Asset block Usefut life
Qffice equipment S years
Plant & Machinery 15 years
Furniture & Fittings 10 years
Intangible asset 5 years
Computers & Printers 3-5 years

The residual value of Property, plant & equipment is considered at 5% of the cost as the realisable value at the end of useful life,

Derecognition

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its use, Any gain or loss arising on derecognition of the asset is
included in the Statement of Profit and Loss when the asset Is derecognised.

Capital Work-in-progress and Advances
Capital work-in-progress includes cost of property, plant and equipment which are not ready for their intended use. Advances given towards acquisition of Property Plant and Equipment are

disclosed as Other Non Current Assets.

8) Intangible Assets

Recognition and Measurement

Intangible Assets are recognised only if they are separately \dentifiable and the Company expects to receive future economic benefits arising out of them. Intangible Assets are stated at cost of
acquisition net of recoverable taxes less accumulated amaortisation/ depletion and impairment loss, if any. The cost comprises purchase price, barrowing costs and any cost directly attributable to
bringing the asset to its working condition for the intended use.



Adroit Biomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026
{All amounts are in T millions, unless otherwise stated)

Amortisation

Intangible assets with finite lives are amortised on straight line basis over their useful ecenomic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at each year end. The amortised expense on intangible assets with
finite lives and impairment loss is recognised in the Statement of Profit and Loss. The useful lives of intangible assets are assessed as elther finite or indefinite. Intangible assets with indefinite
useful lives. are not amortised, but are tested for impairment annuallv.

Derecognition

The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are expected from its use or disposal. The gain or loss arising from the derecognition
of an intangibie asset is measured as the differenca between the net disposal proceeds and the carrying amount of the intangible asset and is recognized in the Statement of Prafit and Loss when
the asset is derecognized.

€} Impairment of non — financial assets
At each Balance Sheet date, the Company assesses whether there is an Indication that an asset may be impaired and also whether there is an indication of reversal of impairment loss recognised
in the previous periods. If any indication exists, or when annual impairment testing for an asset is required, the Company determines the recoverable amount and impairment loss is recognised

when the carrving amount of 2h asset exceeds its recoverable amount,
An asset’s recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual

asset, unless the asset does nat generate cash inflows that are largely independent of thase from other assets or groups of assets,

When tha carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable

ameount.
In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that refiects current markat assessments of the time value of

money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an
approoriate valuation model is used.

D) Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

E) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity,

Financial Assets:

(i) Initial recognition and measurement :

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair vatua, plus in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are
recognized on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categeries:

- Debt instruments at amortized cost

- Debt instruments at fair value through other comprehensive incomne (FYTOCI)

- Debt instruments, derivatives and equity instruments at fair value through profit or foss [FVTPL}

- Equity instruments measured a1 fair value through other comprehensive incoma {FYTOCH)

a. Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met —

- The asset is held within a business model whose objective is to hold assets for coilecting contractual cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SFPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortized cast using the effective interest rate (EIR) method.
Amortized cost Is calculated by taking into account any discount or premium on acqulsition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income
in the statement of profit and toss. The losses arising from Impairment are recegnized in the statement of profit and loss. This category generally applies to trade and other receivables.

b. Debt instrument at FVTOCE

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

- The ohjective of the business modef is achieved both by callecting contractual cash flows and selling the financial assets, and

- The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measurad initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the statement of profit and toss. On derecognition of the
asset, curnulative gain or loss previously recognized in OCI is reciassified from the equity to the statement of profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported as
interest income using the EIR method.

c. Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FYTOC, is classified as at FVTPL.

In additien, the company may elect to designate a debt instrument, which otherwise meets amaortized cost or FYTQC! criteria, as at FVTPL. However, such election is allowed only If doing so
reduces or eliminates a measurement or recognition inconsistency {referred to as "accounting mismatch’). The company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FYTPL category are measured at fair value with all changes recognized in the statement of profit and loss.
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Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL} model for measurement and recognition of impairment loss on the financial assets which are not fair valued
through statement of profit and loss. Loss atlowance for trade receivables with no significant financing component is measured at an ameunt equal to lifetime ECL at each reporting date, right
from its initial recagnition. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL.

ECL impairment loss allowance {or reversal} recognized during the period is recognized as income/ expense in the statement of profit and loss. This amount is reflected under the head "other
axpenses’ in the statement of profit and loss,

As a practical expedient, The Company uses a provision matrix to determine impairment Joss ailowance on portfolic of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reparting date, the historical observed default rates are updated and
changes in the forward-lcoking estimates are analysed.

. Equity investments

A financial asset (or, where applicable, a part of a financial asset or part of a company of simflar financial assets) is primarily derecognised (i.e. removed from a company’s balance sheet) when:

- The rights to receive cash fiows from the asset have expired, or

- The Company has transferred its rights ta receive cash flows from the asset and either {a) the Company has transferred substantially all the risks and rewards of the asset, or (b} the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred controt of the assat,

Equity Instruments
All equity investments within the scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FYTPL. For all other equity instruments, the
Company decides to classify the same either as at FVTOCI or FYTPL. The Company makes such election on an instrument-hy-instrument basis. The classification is made on tnitial recognition and Is

irrevocable.
If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the Other Comprehensive Income {OCl).

There Is no recycling of the amounts frem OCl to profit and loss, even on sale of investment.
Equity Instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and (oss.

e.Derecognition of financial assets :

A financial asset is derecognised only when;

1. the rights to receive cash flows from the financial asset have expired or the contract is discharged, cancelled or expires.

ii. Where the entity has transferred an asset, the Campany evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecoghised. Where the entity has not transferred substantially all risks and rewards of awnership of the financial asset, the financial asset is not derecognised.

iii. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if the Cempany
has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued t¢ be recognised to the extent of continuing involvemeat in the
financial asset.

Financial liabilities
Classification :
The Company classifies all financial liabilities as subsequently measured at amortised ¢ost, except for financial liabilities at fair value through profit and loss. Such liabilities shall be subsequently

measured at fair value.

Initial recognition and measurement :

All financial liabilities are recognised initially at fair value, in the case of loans, barrowings and payables, net of directly attributabte transaction costs, Financial liabilities include trade and other
payables, loans and borrowings including bank overdrafts.

Subsequent measurement !

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings :

Interest bearing Joans and borrowings are subsequently measured at amortised cost using Effective Interest Rate {£IR) method. Gains and losses are recognised in Statement of Profit and Loss
when the liahilities are derecognised as well as through EIR amortisation process. The EIR amartisation is included as finance cost in the Statement of Profit and Loss.

Derecognition of financial liabilities :

A financial liability is derecognised when the obligation under the liability Is discharged or cancelled or expires, When an existing financial liability is replaced by anather from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Fair value measurement

The Company measures certain financial assets and financial liabilities at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumeotion that the transaction to seli the asset or transfer the liability takes place either:

(a) Inthe principal market for the asset or liability; or

{b] In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their best
economic interest.

F) Borrowing cost

Borrowing costs, if any, directly attributable to the acguisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale

are capitalized. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connaction with the borrowing of funds, Borrowing cost alsc includes exchange differences to the extent regarded as an

adiustment to the borrowing costs.
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G) Provisions, Contingent liabilities, Contingent Assets

Provisions are recagnized when the Company has a present obligation {legal or constructive) as a result of a past event, it is probabie that an outflow of resources embadying economic benefits
will be required to settle the obligation and a reliabte estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognized as a separate asset, but only when the reimbursement is virtually certain. The expensa relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre- tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of thme is recognized as a finance cost.

A contingent liability is a possitie obligation that arises from past events whose existence will be confirmed by the cceurrence or non-occurrence of ane or more uncertain future events beyond
the control of the Company or a present cbligation that is not recognized because It is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extreme rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recagnize a contingent liability but discloses its
existence in the special purpose financial statements,

A contingent asset is disclosed, where an inflow of econamic benefit is probable.

H) Employee Benefits

Employee benefits include gratuity, compensated absences, contribution to provident fund and employees' state insurance.

Short term employee benefits

Employae benefits payahle wholly within twelve months of rendering the services are classified as short term employee benefits and recognised in the period in which the employee renders the

related service. These are recognised at the undiscounted amount of the benefits expected to be paid in exchange far that service,

Post Employment benefits:

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no obligation te pay any further amounts. The
Company makes specified monthly contributions towards Provident Fund and Employees State Insurance Corporatien (‘ESIC’). The contribution is recognized as an expense in the Statement of
Prafit and Loss during the period in which employea renders the related service. There are no other obligations other than the contribution payable to the Provident Fund and Employes State
Insurance Scheme.

Deflned henefit plan:

Gratuity liability, wherever applicable, is pravided for on the basis of an actuarial valuation done as per projected unit credit method, carried out by an independent actuary at the end of the year.
The Company’s gratuity benefit scheme is a defined benefit plan,

Accumulated leave, which is expectad to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitterent that has accumulated at the reporting date.

The Company treats accumulated feave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-term compensated absences
are provided for based on the actuarial valuation using the projected unit credit method at the year end. The Company presents the leave as a short- term provision in the balance sheet to the
extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date, Where Company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as long-term provision. Remeasurement, comgprising of actuarial gains and losses, the effect of the asset ceiling, exciuding
amounts includad in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined berefit liability), are recognized
immediately in the balance sheet with a corresponding dekit or credit to retained earnings through OCI in the period in which they occur. Remeasurement are not reclassified to statement of
profit and [oss in subsequent periads.

1) Revenue Recognition

Ind AS 115 establishes a five-step model to account for revenue arising from contracts with customers and requires that revenue be recognised at an amount that reflects the consideration to
which an entity expects to be entitled in exchange for transferring goods or services to a customer, (nd AS 115 requires entities Lo exercise judgement, taking into consideration all of the relevant
facts and circumstances when applying each step of the model to contracts with their customers. The standard also specifies the accounting for the incremental costs of obtaining a contract and
the costs directly relatad to fulfilling a contract. In addition, the standard requires specific disclosures, The specific recognition criteria described below must also be met before revenue is
recoenised.Revanue from sale of goods is recoenised when control of goods is transferred to custemer, generallv unon deliverv.

interest [ncome ;

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest income
is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

Insurance compensation :
Compensation in respect of insurance claims is recognised onh acceptance basis or when there is reasonable certainty that the ultimate collectton will be made.

Others :
Incoma is recognised as and when it is accrued,

) Income Taxes

Income tax expenses comprise current tax expenses and the net change in the deferred tax asset or liabilities during the year. Current and Deferred tax are recognised in Statement of Profit and
Loss, except when they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognised in Other
Comprehensive Income or directlv in eauity respectively.

{a) Current Income tax

Current incame tax assets and liabilities are measured at the amount expected to be recovered fram or paid to the taxation autherities in accordance with the Income tax Act, 1961. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recagnized outside the Statement of Profit and Loss is recognized autside the Statement of Profit and Loss (either in other comprehensive income or in
equity). Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.
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{b) Deferred tax

Deferred tax is provided using temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent
that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unusad tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be avatlable to allow all or
past of the deferred tax asset to be utifized. Unrecognized deferred tax assets are re-assessed at each reperting date and are recognized to the extent that it has become prabable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and iiabilities are measured at the tax rates that are expected to apply in the year when the asset is realized ar the liability is settled, basad on tax rates (and tax laws} that
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to itams racognized outside statement of profit and loss is recagnized outside statement of profit and loss {eithar in other comprehensive income or in equity). Deferred tax
items are recognized in correlation to the underlying transaction either in OCI {Other Comprehensive Income) or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet,

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items that are recognized in Other Comprehensive Income, in
which case, the current and deferred tax income/ expense are recognized in Other Comprehensive lncome.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to settle on a net basis, or
to realize the asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are offset if the Company has a legally enforceable right to set off
corresponding current tax assets against current tax liabilities and the deferred tax assets andi deferred tax liabilities relate to income taxes levied by the same tax authority on the Company.

K} Earnings per share

Basic earnings per share are calculated by dividing the profit after tax or loss for the period attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period.

For the purpose of calculating diluted 2arnings per share, the profit or loss for the period attributable to the equity shareholders and the weighted average number of equlty shares outstanding
during the period is adjusted to take into account:

+ The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

« Waighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive

potential equity shares.

L) Segment Reporting
The Company's chief eperating decision makers look at the special purpose financial statement of the Company as a whole without segregating into any components for the purpose of allocating
resources and assessing performance. Accordingly, the Company has not identified any operating segments to be reported.

M] Leases

The Company, at the inception of a contract, assesses whether the contract is or is not a lease. A contract is, or contains, a iease if the contract conveys the right to contral the use of an identified
asset for a time in exchange for a consideration.

The Company’s lease asset classes primarily consist of leases for office premises. The Company assesses whather a contract cantains a lease, at inception of a contract, A contract is, or contains, a
lease if the contract conveys the right to cantrol the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use
of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (i} the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (jii} the Company has the night to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a righi-of-use asset [“ROU”) and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a tetm of twelve months or less {short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments a5 an operating
expense on a straight-line basis over tha term of the lease. Certain lease arrangements includes the options to extend or terminate the lease hefore the end of the lease term. ROUs and lease
liabilities include these options when it is reasonably certain that they will be exercised. The ROUs are initially recognised at cost, which comprises the initial amount of the lease fiability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

Variable lease payments that do not depend on &n index or rate are recognised as an expense in the period in which the event ar condition that triggers those payments occurs and are included in
the line “other expenses” in the Statement of Profit or Loss.

RGUs are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. ROUs are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. £or the purpose of impairment testing, the recoverable ameunt (i.e. the higher of the
fair value less cast to sell and the vaiue-in-use) is determined on an individual asset basis.

The lease liability is Initially measured at amortized cast at the present vaiue of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease o, if not
readily determinable, using the incremental borrowing ratesin the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment if whether it will exercise an extension or a termination option,

The Company recognizes the amount of the re-measurement of lease liabitity due to reassessment/ modification as an adjustment to the ROU and statement of profit and loss depending upen
the nature of reassassment/modification. However, lease modification is accounted as separate lease if the modification increases the scope of the lease by adding the right to use one or more
underlying assets and the consideration for lease increases by an amount commensurate with stand-alone price for the increase in the scope.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

N} Capital Work-in-Progress

Capita} work-in-progress includes cost of property, plant and equipment which are not ready for their inteaded use. Advances given towards acquisition of praperty, plant and equipment are
disclosed as other non current assets.

0) Exceptional items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are non-recurring and are of such size, nature or incidence that their separate
disclosure is considered necessary to explain the performance of the Company and to assist users of special purpose financial statements in making projections of future financial performance.

P} Events after Reporting date
Where events occurring after the Balance Sheet date pravide evidence of conditions that existed at the end of the reporting pericd, the impact of such eveats is adjusted within the special

purpose financial statements. Otherwise, events after the Balance Sheet date of material size or mature are only disclosed.

&
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Q) Dividend
The Company recognises a liability for any dividend declared but not distributed at the end of the reporting period, when the distribution is authorised and the distribution is no longer at the

discretion of the Company on or hefore tha end of the reporting period. As per Companies Act,2013, a distribution is autharized when it is approved by the shareholders. A corresponding ameunt
is recognized directly inequity,

R} New and amended standards adopted by the Company
The new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules issued by the Ministry of Corporate Affairs vide various notifications applicable

during the reporting pariod did not have any material impact on the ameunts recognised in prior periods and are not expected to significantly affact the current or future periods.

2.1} Use of judgements, astimates and assumptions

The preparation of speciat purpose financial staterments in conformity with the recognition and measurement principles of Ind AS requires management of the Company to make judgemeants,
estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosures of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment in the future periods in the carrying amount of assets or liabilities affected.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accaunting estimates are recognised in the period in which the estimates are revised and future periods are
affected,

The Company uses the following criticai accounting judgements, estimates and assumptions in preparation of the special purpose financial statements:

A) Useful Bife of property, plant and equipment and Intangible assets:

This invalves determination of the estimated useful life of property, plant and equipment and intangible assets. The Company has estimated useful life of the property, plant and equipmant as
specified In Schedule Il to the Companies Act, 2013, However the actual useful life for individual equipment could turn out to be different, there could be technology changes, breakdown,
unexpected failure leading to impairment or complete discard. Alternately the equipment may continue to provide useful service well beyond the usefut life assumed, The Company reviews the
useful life of property plant and equipment at the end of each reporting period.

B) Fair value measurement of financial instruments:

The Company measures financial instrumnents at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair vajue
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- in the principal market for the asset or liability,

or

- In the absence of a principal market, in the most advantageous market for the asset or liabiiity.

In estimating the fair value of financial assets and financial liabilities, the Company uses market observable data to the extent available. Where such Level 1 inputs are not available, the Company
establishes approgriate valuation techniques and inputs to the model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments.

C) Impairment of non-financial assets:
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair

value less costs of disposal calculation is based on available data for similar assets or obsesvable market prices less incrementai costs for disposing of the asset. The value in use calcuiation is
based on a discountad future cashflows model, The recoverahle amount is sensitive to the discount rate used for the discounted future cashflows model as well as the expected future cash-
inflows and the growth rate used.

D) Taxes:

The Company’s taxjurisdiction is India. Significant judgements are involved in estimating budgeted profits for the purpose of paying advance tax, determining the provision for income taxes,
including armount expected to be paid/recovered for uncertain tax positions. Significant management judgement is also required to determine the amount of deferred tax 2ssets that can be
recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies, including estimates of temporary differences reversing on account of
available benefits from the Income Tax Act, 1961,

E) Defined Benefits Plan:

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making vatious
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases, attrition rate and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

F} Recognition and measurement of Contingent liabilities, provisions and uncertain tax positions:

There are various legal, direct and indirect tax matters and other ohligations including lacal and state levies, availing input tax credits, etc., which may impact the Company. Evaluation of
uncertain liabilities and contingent liabilities arising out of above matters and recognition and measurement of other provisions are based on the assessment of the probability of an outflow of
resources, and on past experience and circumstances known at the balance sheet date. The actual outflow of resources at a future date may therefore vary from the figures included in other
pravisions.

G) Leases:
The Campany has entered into commerciat property leases for its land and office premises. The Company evaluates if an arrangement qualifies ta be a lease as per the requirements of (nd AS 116.

Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the [ease term and the applicable discount rate. The Company has Yease contracts
which include termination option and this requires exercise of judgement by the Company in evaluating whether it is reasonably certain whether or not to exercise the option to terminate the
lease. The Company cannot readily determine the interest rate implicit in the lease and since tha Company has not availed any borrowings, tha rate applied to discount lease liabilities is the
incremental bosrowing rate {18R).

H) Expected credit loss on trade receivables

Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit risk has been managed by the Company thraugh credit apgprovals, establishing credit limits
and contincously menitoring the creditworthiness of custemers to which the Company grants credit terms in the normal course of business.The Company uses expected credit loss model to
assess the impairment loss. The Company uses a proviston matrix and forward looking information and an assessment of the credit risk over the expected life of the financial asset te compute the
expected credit loss allowance for trade receivables.
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Note 6 : Other financial assets

Particulars Asat
Maich31,2026

Sacurity depasits (unsecured, considered good unless atherwise stated) 2.2

Tatal 2.2

Note 7: Income taxes
a. Components of income tax expenses

For the period from
Partleulars April 23, 2025 to
March 31, 2026

(] Tax recognised in the statement of profit and loss

Current tax axpense ;
Current income tax charge 13.5
Tax adjustments for earler years 03
Deferred tax credit !63]
Tax gnised in the of profit and loss =5

{ii} Tax expense recognised in OC1
1tems that will not be reclassified 1o profit or foss
Tax [credit) / charge on remeasurement of defined benefit plans 0.5
0.5

b. Major components of deferred tax [asset} / liability {net)

Particulars s

March 31, 2026
Property, plant and equipment and intangible assets {1.0)
Right of use assets {Premises] 2.0
Remeasurement of financial assets at fair value 0.6
Provision for doubtful debts (4.1}
Disallowance ufs 404 1.0}
Disaliowance u/fs 43B(h} (1.8)
Employee benefits liability
- Bonus 0.7
- Gratuity .7
- Leave encashment 0.4}
Revenue recognition .
Lease llability {Premises} (2.1}
Security deposit liability 0.1}

Net deferred tax liability / {asset} ;10.3!

¢, Movemeht in deferred tax assets and liabilitles for the pariod ended March 31, 2026

As at As at
Particulars Recognized in P&L ired in OCI
ghized in Recognired i March 31, 2026

April 23, 2025

Deferred tax liahilitles :

Right-of-use Assets [Premises} 33 {1.3) - 2.0
Remeasurement of financial assets at fair value 0.5 0.1 - 0.6
Gross deferred tax liability ; 38 {£.2} - 2.6
Deferred tax assets ;
Aliowances for credit losses {19} (2.2} {4.1)
Property, plant and equipment and intangible assets {1.2} 0.2 - {1.0)
Employee benefits liability
- Gratuity [1.3) (0.9} 0.5 (1.7}
- Leave encashment @3] (0.0} - (0.4}
Bonus 0.0) 10.6) . 07
MSME disallowance u/fs 438(h} - {1.8) - (1.8)
404 disallowance E {10} - (1.0}
Security deposit (0.1} 00 - (0.1}
Lease lizbility {3.5) 1.3 - {2.1)
Gross deferred tax asset: (8.3} 5.0) 0.5 {12.9)
Net deferred tax liability / {asset) 14.5) {6.3) 4.5 10,3}
d. Reco. n of Income tax expense and the accounting profit multiplied by India's applicable tax rate ;
For the period from
Particulars April 23, 2025 to
March 31, 2626
{Loss] before tax as per statement of profit and loss (11.6)
Tax rate for Corporate Entity as per Income tax act, 1961 25.168%
fncome Tax using the Company’s domestic tax rate 29
Tax effect of ; g

Incames exempt fram income tax
Incomes charged as per special provisions af income tax act .
Expenses permanently disallowed from income tax 10.6

Othars 5.8
Total 13.5
Tax adjustments of earlier years 0.3
Income tax recoghized in statement of profit and loss at effective rate 13.3

Note 8 : Income tax assets (net)

Particulars .

March 31, 2026
Balance with government authorites 0.6
Total 0.6

— e



Adroit Biomed Limited

Notes to the special purpose financial statements for the period from Aprif 23, 2025 to March 31, 2026

(Al amounts are in T millions, unless otherwise stated}

Note 9 : Inventories

Particutars

As at

March 31, 2026

Stock-in-trade

- Finished goods 49.6
- Goods in Transit 9.0
- Ingredients and packing materials 4.2
Total 82.8
Note 10 : Current Investments
Asat
Particulars
March 31, 2026
1. Ung d investments (| i at fair value through prefit and loss)
{a} Investment In mutual funds
1) 4,26,004.77 units of Bandhan Banking & P5U Debt Fund - Regular Plan - Growth of Rs 25.2686 each 1c.8
2) 34,425.057 units of Bandhan Banking & P5U Debt Fund - Regular Plan - Growth of Rs 45.7227 wach 1.6
Total 12.4
Note 11 : Trade receivables
As at
Particulars
March 31, 2026
Unsecured, considered good 104.7
Unsegured, eredit impaired -
104.7
Allowance for expectad eredit loss (16.5
Total 88,2
Above includes due from related partles (refer nate 35) 3.8
(i} Trade receivahles ageing schedule for the period ended March 31, 2025
Particulars Outstanding for following perlods from due date of payment Total
Mot Due Less than 6 months 6 menths - 1 year 1-2 years 2-3 years More than 3 years
Undisputed trade receivables - considered good 2349 4143 02 Q.2 00 104.7
Undisputed trade receivablas - cansidered doubtfut - 3 N - .
Disputed trade recewables - considerad good - - - -
Disputed trade receivables - which have significant - -
increase in credit sk
Disputed trade receivables - credit impaired
Total 104.7
Less : Allowance for expected credit losses [16.5)
Total 842
Note 12 : Cash and cash equivalents
As at

Particulars

March 31, 2026

Batance with banks :

- [n current accounts

Cash on hand {includes imprest balance with staff of March 31, 2026: X 0.4)
Total

Note 13 : Other current assets

{unsecured, considered good unless otherwise stated)

1.0
0.3
13

Particulars

Asat

Advance to suppliers

Advance ta employees

Prepaid expenses

Ralance with government authorities
Tatal

This space has baen intentionally ieft blank.

March 21, 2026
0.5

eXe)
0.3
7.2
8.0



Adroit Biomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 1o March 31, 2026
{All amounts are in T millions, unless otherwise stated)

Note 14 : Equity share capital

Particulars .
March 31, 2026
Authorised
5,00,000 equity sharas of X 10/- each 5.0
2,000 preference shares of X 10,000/- each 20.0
25.0
Issued, subscribed and paid-up
4,39,705 equity shares of % 10/- each, fully paid up 4.4
Total 4.4
a) Reconciliation of equity shares outstanding at the beginning and at the end of the period
As at

Particulars March 31, 2026

No. of shares {X in millions)
At the beginning of the period 4,25,000 4,3
Add: Additional shares issued during the period 14,705 0.1
At the end of the period 4,39,705 34

b) Rights, preferences and restrictions attached to equity shares

The Company has issued one class of equity shares with voting rights having a par value of X 10/- per share. Each shareholder is eligible for one vote per share held.
On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all
preferential amounts in proportion to the number of equity shares held.

¢) Equity shares held by holding company

As at
Particulars March 31, 2026
No. of shares {% in millions)
Alkem Laboratories Limited 4,39,699 4.4
4,39,699 4.4
d) Particulars of shareholders holding mare than 5% equity shares
As at
Name of the shareholders March 31, 2026
No. of shares % of holding
My/s. Alkem Laboratories Limited 4,39,699 99.99%
Total 4,39,699 99,99%

e) Aggregate Number of bonus shares issued for the consideration other than cash during the period of five years immediately preceding the
reporting date: The Company has not issued any bonus shares, shares for consideration other than cash or bought back any shares during five years
immediately preceding the reporting date.

f) Promoters shareholding

As at
March 31, 2026
Promoter name
Nao. of shares % of total shares as of
March 31, 2026
M/s. Alkem Laboratories Limited* 4,39,705 100.00%
Total 4,39,705 100.00%

*The shareholding of M/s. Alkem Laboratories Limited includes 6 equity shares (Previous year: Nil) held by six individual nominees as nominees of the holding
company.



Adroit Biomed Limited

Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026

{All amounts are in X millions, unless otherwise stated)

Note 15 : Other equity

Particulars

As at
March 31, 2026

Securities premium

At the commencement of the period
Add: During the period

At the end of the period

Retained earnings

At the commencement of the period
Add:{Loss) for the period

At the end of the peried

Other comprehensive income

At the commencement of the period
Remeasurement of net defined benefit plans
At the end of the period

Total

{This space has been intentionally left blank.)

78.8
49.8

128.6

{12.6)
(19.1}

{317}

{0.2)

1.3

98.2




Adroit Siomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026
{All amounts are in T millions, unless otherwise stated)

Note 16 : Other non-current financial liabilities

As at
rticulars

L March 31, 2026
Security deposits received 39
Total 3.9
Note 17 : Non-current provisions
Particulars et

March 31, 2026
Provision for employee benefits
- Gratuity {refer note 32) 6.0
- Compensated absences 1.4
Total 7.4
Note 18 : Trade payables
Particulars .

March 31, 2026
Trade payables
- Total outstanding dues of micro and small enterprises (refer note 31) 213
- Total outstanding dues of creditors other than micro and small enterprises 24.8
Total 46.1
Trade payables ageing schedule for the period ended March 31, 2026

i followi i
Particutars Outstanding for following periods from due date of payment Total
Not Due Less than 1 year 1-2 years 2-3 years More than 3 years

(i) MSME 14.7 6.6 0.0 - - 21.3
(i) Others 246 0.2 0.0 - - 248
[iii} Disputed dues — MSME - - - - . -
(iv] Disputed dues = Others - - - - - -
Total 46.1
Note 19 : Other current financial liabilities
Particulars -

March 31, 2026
Employee related liabilities 3.7
Liability for
- expenses 27.6
Total 3.3
Nate 20 : Other current liahilities
Particulars At

March 31, 2026
Advance from customers 9.6
Dues to statutory authorities™ 1.8
Total 114
*Dues to statutory authorities includes Goods and Service Tax (GST} payable, tax deducted at source payable, provident fund and other statutory dues payable.
Note 21 : Current provisians
Particulars As at

March 31, 2026
Provision for employee benefits
- Provision for gratuity (refer note 32) 0.7
- Provision for compensated leaves 0.4
- Provision for bonus 28

Total 3.7



Adroit Biomed Limited

Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026

{All amounts are in % millions, uniess otherwise stated)

Note 22 : Revenue from operations

Particulars

For the period from
April 23,2025 to
March 31, 2026

Sale of products

- Finished goods

- Ingredients and packing material
Total

Note 23 : Other income

487.3
49.3

536.6

For the period from

Particulars April 23, 2025 to

March 31, 2026
Business support services {refer note 35) 0.4
Notice period recovery 0.3
Incentive recovery 0.0
Gain on fair value of investment through profit and loss - unrealised 0.5
Interest on security deposit 0.2
Interest on income tax refund 0.0
Profit on redemption of units at fair value through profit and loss - realised 11
Sundry balance written back a1
Miscellaneous income 0.0
Total 2.6
Note 24 : Purchase of stock-in-trade

For the period from

Particulars April 23, 2025 to

March 31, 2026
Purchases of stock-in-trade
- Finished goods 172.7
- Ingredients and packing material 65.2
Total 237.9
Note 25 : Changes in inventories

For the period from

Particufars April 23, 2025 to

March 31, 2026
Opening stock
- Finished goods 30.4
- Goods in Transit 7.2
- Ingredients and packing materials 8.3

45.9
Closing stock
- Finished goods 48.7
- Goods in Transit 9.0
- Ingredients and packing materials 24.2
82.9

Total

{37.0)




Adroit Biomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026
{All amounts are in £ millions, unless otherwise stated)

Note 26 : Employee benefit expenses

For the periced from

Particulars April 23, 2025 to
March 31, 2026
Salaries, wages and bonus 87.8
Contribution to provident and other funds (refer note 32) 33
Gratuity expenses (refer note 32) 20
Employees’ welfare expenses 3.3
Total 96.4

Note 27 : Finance costs

For the period from
Particulars April 23, 2025 to
March 31, 2026

Interest expense an

- Bank overdraft 0.3
-~ Defined benefit liabilities {refer note 32) 0.4
- Others 1.0
Interest expense on lease liabilities 0.9
Total 2.6

Note 28 : Depreciation and amortisation expenses

For the period from

Particulars April 23, 2025 to
March 31, 2026
Depreciation on property, plant and equipment {refer note 3) 0.3
Amortization of right of use assets - {refer note 4) 5.3
Total 5.6

{This space has been intentionally left blank.}



Adroit Biomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026
{All amounts are in X millions, unless otherwise stated)

Note 29 : Other expenses

For the period from

Particulars April 23, 2025 to
March 31, 2026

Bad debts 2.9
Bank charges 0.4
Business support services {refer note 35) 7.8
Carriage outward 6.6
Commission and brokerage 148
Conference and meeting expenses 11
Conveyance and travelling (refer note 35} 28.7
Foreign exchange loss (net) 0.5
General and miscellaneous expenses 0.3
Insurance expenses 0.1
Legal and professional fees 52.0
Office expense 0.1
Payment to auditors - {refer note 29(a}} 18
Power and fuel 0.2
Printing and postage 2.1
Product development and registration 0.1
Property, plant and equipment written off 0.1
Provision for expected credit loss / doubtful debts 89
Rates and taxes 15.3
Rent 0.1
Repairs and maintenance :

- Others (refer note 35) 35
Sales promotion and advertisement expenses 94.8
Sundry balance written off 0.2
Total 2425
Note 29 {a): Payment to auditors

For the period from
Particulars April 23, 2025 to
March 31, 2026
As Auditor:
a) Audit Fees * 1.5
In other capacity
b) In any other services such as certification, etc. 0.2
¢) Reimbursement of out of pocket expenses 0.1
Total 1.8
* The above audit fees includes tax audit fees of 0.2 million and for special purpose audit of X 0.1 million.
Note 30 : Earnings per share as per Ind AS-33
For the period from
April 23, 2025 to
March 31, 2026
Basic and diluted
{Loss} after taxation (19.1)
Number of equity shares outstanding 4,36,281
Earnings per share {basic & diluted)- Face value % 10/- each (43.67)
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Adroit Biomed Limited
Notes to the spaclal purpose financial statements for the period from April 23, 2025 to March 31, 2026
{All amounts are in INR lakhs, unfess otherwise stoted)

Note 37: Pursuant to Division Il of Schedule |1 - Additional Regulatory Information, requires to provide following Ratios to be disclosed .

Rati o
atle March 31, 2026
(8] Current ratio 196
[b] Gebt-equity ratio NA
(¢) Debt service coverage ratio NA
(d} Return on equity ratio 0.22)
{e) Inventory turnaver ratio 8.33
{f) Trade receivables turnover ratio 6.32
{g) Trade payables turnover ratio 5.95
(h) Net capital turncver ratio 6.67
{i) Met profit ratio (0.04)
{j) Beturn on capital employed (0.09)
Ratios / measures Methodotogies
Curzent ratio (times) Current_assets over current liabllities
Debt equity ratio {times) Debt over Total shareholders' equity [Dabt incfudes current and non-current liabilities)

. EBIT over Debt service [EBIT - Earnings befere interest and taxes, excluding other income]
Debt service coverage ratio {times] .

Debt service = Interest & Lease Payments + Principal Repayments

Return on equity (%) PAT over Total average shareholder's equity [PAT - Profit after tax]
Inventory Turnover Cost of goods sold cver Average Inventory
Trade receivables turnover ratio {times) Revenue from operations cver average trade receivables
Trade payables turnover ratlo {times] Purchases over average trade payables
Net capital turnover ratio (times) Revenue from operations over average working capital
Net profit [%] Net profit over revenue
I’F;urn on capltal empoyed %] -E:,I(TLZ:;:,SP"BI employed [EBIT - earning before interest and taxes excluding other income] {Capital Emplcyed = Tangible Net Worth + Total Debt + Deferred

Note 18: Addltional Regulatory Informatlon as per Schedule fll

The Company:

(i} does not own any immavable property.

(ii) does not own any invesiment property.

(iii] has not revalued any of its Property, Plant and Equipment including right-of-use of assets during the year,

{iv) has not revalued its intangible asset.

{u} has not granted any loans or advances in the nature of loan to promotors, directars, KMP's and the related partles either severally or jointly with eny other person {as defined under Companies Act, 2013).

{vi) does not have any Capital Work in Progress.

{vii) does not have any intangible asset under development.

{viily has not traded or invested In Crypto currency or Virtual Currency during the current year and previous year.

{ix) during the period, the Company has not granted any leans, provided any guarantees falling under the purview of Section 186 of the Companies Act, 2013. In respect of the investments made by the company,
provisions of Sectlon 186 of the Act has been complied with.

{x) does not have any undistlosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the current period in the tax assessments under the Income Tax Act,
1661,

(xi) does not have any Benami property, Where any proceeding has been initiated or pending against the Company for holding any Benami property.

{xii) has not been declared as wilful defaulter by any bark or financial institution {as defined under the Companies Act, 2013} or consortium thereof or other lender in accordance with the guidelines on wilful
defaulter issued by Reserve 8ank of India.

(xiii} does not have any transaction with companies struck off under section 248 of the Companies Act, 2613 or sectioh 560 of the Companies Act, 1956 and therefore disclosure for the same is not applicable.
{xiv) has not advanced or loaned or invested funds tc any other person(s) or entity(ies), including foreign entities (intermediaries) with the ynderstanding that the Intermediary shall:

{a} directly or indirectly fend or invast in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiarias) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{xv) has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party} with the understanding {whether recorded in writing or othetwise) that tha Company shalk:

{a) directly or indirectly lend or invest in ather persons or entities ldentified in any manner whatscever by or on behalf of the Funding Party (Ultimate Beneficiaries} or

{6} pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{xvi) has not delayed in registration of charges or satisfaction of charges with registrar of Companies.

[vii) has availad borrowings from bank on the basis of security of its current assets and quarterly returas or statements of current assets filed by the company with banks ara in agreement with the books of account.

Note 39 : Exceptional Item
During the period, pursuant t& the notification and subsequent finalisation of the Central Rules under the Labour Codes by the Government of Ingia, the Company assessed the financial impact of the revised
regulatory framewark, including the Code on Social Sequrity, 2020, based on detailed evaluation of the notified provisions, professional advice, and actuarial valvation.

Based on this assessment, the Company recagnised an estimated ability towards gratuity and leave encashment for past service cost aggregating to % 2.2 million in the period April 23, 2025 to December 31, 2025
and an incremental impact of X 0.6 million in the quarter ended March 31, 2026 resulting in a total impact of ¥ 2.8 million in the period April 23, 2025 to March 31, 2026. The total impact has been disclosed as an
exceptional item in the financial results, The Campany will continue to evaluate aoy further clarifications or implementation guidance issued in refation to the Labour Codes and account for the financiat impact, if any,
as appropriate.

Note 40; 5cheme of Amalgamation

The Board of Directors of the Company at its meeting held on February 11, 2026, have approved the Scheme of Merger of the Company ("Transferor Company™) with Alkem Labaratories Limited ("Transferee
Company"} pursuant to Sections 230 to 232 of the Companies Act, 2013 with appointed date being April 23, 2025. The scheme is subject to necessary statutery and regulatory approvals, as required under applicable
laws.

Upon receipt of the nacessary approvals and the Scheme bacoming effective, the same shall be accounted for in the financial statements in accordance with the applicable IND A5,
As at the date of agproval of these financiat statements, the Scheme is peading before the NCLT. Accordingly, no effect of the Scheme has been given in these financial statements.

Note 41: Commitments and Contingencies
As at March 31,2026, Company does not have any outstanding centingent liabilities and commitments,



Adrolt Blomed Limited
Notes to the special purpose financial statements for the period from April 23, 2025 to March 31, 2026
{All amounts are in INR fokhs, unfess otherwise stated)

Note 42: Segment reporting

The Company's chief operating decision makers look at the financial statement of the Company as a whole without segregating into any components for the purpose of allocating resources and assessing
performance. Accordingly, the Company has not identified any operating segments to be reported.The Company is engaged in a single line of business and operates in a single geographlcal segment and accordingly,
the disclosure requirements of Indian Accounting Standard (Ind AS}-188 “Segment Reporting” are not applicable.

Note 43: Subsequent events
The company has avaluated subsequent events from the balance sheet date to May 26, 2026, the date at which the financlal staternents were available to be issued and determined that there are no other material
itemns to disclose.

Note 44: Special purpose financlal statement
The above special purpose financlal statement are prapared in accordance with the Indian Accounting Standards prescribed under Sec 133 of the Companies Act.

Note 45: Appraval of financial statements
The special purpose financial statements were authorised for the issue by the Board of Directors on May 286, 2026,

As per our report of aven date attached

For Nikun| Raichura & Associates For and on behalf of the Board of Directors of

Chartered Accountants Adroit Blomed Limited

ICAI Firm's Registration No: 158531wW CIN:U22100MH2009PLC197761 -
N.A - Raichur [J -, -

Nikunj Raichura Nitin Agrawal Aniruddha Singh

Proprietor Dirgety Director

wembership No.180493 DIN: 08120162 DIN: 09137325

Place: Mumbai Place: Mumbai Place: Mumbai

Date: May 26, 2026 Date: May 26, 202 Date: May 26, 2026



